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JUDGMENT ENTERED AGAINST FORMER STOCKBROKER

Boise, lIdaho . . . Gavin Gee, Director of the Idaho Department of Finance, today
announced that the Honorable Deborah A. Bail, District Judge of the Fourth Judicial District
Court in Boise, entered a Judgment and Permanent Injunction against Jay L. Murphy, formerly
of Glendale, California.

Murphy consented to the entry of a judgment that a) imposes a permanent injunction
barring future violations of the Idaho Securities Act, b) restricts Murphy's ability to conduct
future securities transactions in the State of Idaho, and c¢) requires Murphy to offer refunds to any
affected Idaho investors.

In the State's case, Murphy was alleged to have conducted a securities business in Idaho
while not licensed, and to have violated the anti-fraud provisions of the Idaho Securities Act in
connection with the offer and sale of an unregistered security known as Bison Investment Group
One, Ltd.

Among the allegations, Murphy was alleged to have failed to disclose to an Idaho
investor that: a) Murphy had formed the Bison Investment, and that an entity associated with
Murphy would manage the investment venture as a general partner; b) Murphy was not
authorized by his employing broker-dealer to sell the Bison investment; and ¢) Murphy used

investor funds in Bison Investments for his own personal benefit.
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